
NOTICE ACCOMPANYING THE ELECTRONIC PROSPECTUS OF SPRING ART HOLDINGS 
BERHAD (“SPRING ART HOLDINGS” OR “COMPANY”) DATED 16 OCTOBER 2019 
(“ELECTRONIC PROSPECTUS”)  
 
(Unless otherwise indicated, specified or defined in this notice, the definitions in the Prospectus shall 
apply throughout this notice)  
 
Website  
 
The Electronic Prospectus can be viewed or downloaded from Bursa Malaysia Securities Berhad’s 
(“Bursa Securities”) website at www.bursamalaysia.com (“Website”).  
 
Availability and Location of Paper/Printed Prospectus  
 
Any applicant in doubt concerning the validity or integrity of the Electronic Prospectus should 
immediately request a paper/printed copy of the Prospectus directly from the Company, M&A 
Securities Sdn Bhd (“M&A Securities”), or Tricor Investor & Issuing House Services Sdn Bhd. 
Alternatively, the applicant may obtain a copy of the Prospectus from participating organisations of 
Bursa Securities, members of the Association of Banks in Malaysia and members of the Malaysian 
Investment Banking Association.  
 
Prospective investors should note that the Application Form is not available in electronic format.  
 
Jurisdictional Disclaimer  
 
This distribution of the Electronic Prospectus and the sale of the units are subject to Malaysian law. 
Bursa Securities, M&A Securities and Spring Art Holdings take no responsibility for the distribution of 
the Electronic Prospectus and/or the sale of the units outside Malaysia, which may be restricted by 
law in other jurisdictions. The Electronic Prospectus does not constitute and may not be used for the 
purpose of an offer to sell or an invitation of an offer to buy any units, to any person outside Malaysia 
or in any jurisdiction in which such offer or invitation is not authorised or lawful or to any person to 
whom it is unlawful to make such offer or invitation.  
 
Close of Application  
 
Applications will be accepted from 10.00 a.m. on 16 October 2019 and will close at 5.00 p.m. on 24 
October 2019. In the event there is any change to the timetable, Spring Art Holdings will advertise the 
notice of changes in a widely circulated English and Bahasa Malaysia daily newspaper in Malaysia.  
 
The Electronic Prospectus made available on the Website after the closing of the application period is 
made available solely for informational and archiving purposes. No securities will be allotted or issued 
on the basis of the Electronic Prospectus after the closing of the application period.  
 
Persons Responsible for the Internet Site in which the Electronic Prospectus is Posted  
 
The Electronic Prospectus which is accessible at the Website is owned by Bursa Securities. Users’ 
access to the website and the use of the contents of the Website and/or any information in 
whatsoever form arising from the Website shall be conditional upon acceptance of the terms and 
conditions of use as contained in the Website.  
 
The contents of the Electronic Prospectus are for informational and archiving purposes only and are 

not intended to provide investment advice of any form or kind, and shall not at any time be relied upon 

as such. 



SPRING ART HOLDINGS BERHAD
(Company No. 1278159-A)
(Incorporated in Malaysia under the Companies Act 2016)

Head Office
Lot Plo 49, Jalan Rami 4,
Kawasan Persindustrian Bukit Pasir,
84300 Bukit Pasir, Muar, Johor,
Malaysia.

Phone : +606 - 985 9971
Fax : +606 - 985 9972
Email : info@springart.com

www.springart.com
INITIAL PUBLIC OFFERING IN CONJUNCTION WITH OUR 
LISTING ON THE ACE MARKET OF BURSA MALAYSIA 
SECURITIES BERHAD (“BURSA SECURITIES”) COMPRISING:

(i)	 PUBLIC ISSUE OF 97,687,000 NEW ORDINARY 
	 SHARES IN OUR COMPANY (“SHARES”) IN THE 
	 FOLLOWING MANNER:

	 •	 20,784,400 NEW SHARES AVAILABLE FOR 
		  APPLICATION BY THE MALAYSIAN PUBLIC;

	 •	 4,156,800 NEW SHARES AVAILABLE 
		  FOR APPLICATION BY OUR ELIGIBLE DIRECTORS 
		  AND EMPLOYEES AS WELL AS PERSONS WHO 
	 	 HAVE CONTRIBUTED TO THE SUCCESS OF OUR 
		  GROUP; AND

	 •	 72,745,800 NEW SHARES BY WAY OF PRIVATE 
		  PLACEMENT TO SELECTED BUMIPUTERA 
	 	 INVESTORS APPROVED BY THE MINISTRY OF 
		  INTERNATIONAL TRADE AND INDUSTRY  
	 	 AND SELECTED INVESTORS

(II)	 OFFER FOR SALE OF 27,019,000 EXISTING SHARES 
	 BY WAY OF PRIVATE PLACEMENT TO SELECTED 
	 INVESTORS

AT AN ISSUE/OFFER PRICE OF RM0.25 PER SHARE, 
PAYABLE IN FULL UPON APPLICATION.

This Prospectus has been registered by the Securities 
Commission Malaysia (“SC”). The registration of 
this Prospectus, should not be taken to indicate 
that the SC recommends the offering or assumes 
responsibility for the correctness of any statement 
made, opinion expressed or report contained 
in this Prospectus. The SC has not, in any way, 
considered the merits of the securities being offered 
for investment. The SC is not liable for any non-
disclosure on the part of the company and takes 
no responsibility for the contents of this document, 
makes no representation as to its accuracy or 
completeness, and expressly disclaims any liability 
for any loss you may suffer arising from or in reliance 
upon the whole or any part of the contents of this 
Prospectus. No securities will be allotted or issued 
based on this Prospectus after 6 months from the 

date of this Prospectus.

SPRING ART HOLDINGS BERHAD
(Company No. 1278159-A)

(Incorporated in Malaysia under the Companies Act 2016)

PROSPECTUS

Adviser, Sponsor, Underwriter And Placement Agent

M&A SECURITIES SDN BHD (15017-H)
(A Wholly-Owned Subsidiary of Insas Berhad)

(A Participating Organisation of Bursa Malaysia Securities Berhad)

YOU ARE ADVISED TO READ AND UNDERSTAND THE 
CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE 

CONSULT A PROFESSIONAL ADVISER.

FOR INFORMATION CONCERNING RISK FACTORS WHICH 
SHOULD BE CONSIDERED BY PROSPECTIVE INVESTORS, SEE 

“RISK FACTORS” COMMENCING ON PAGE 112.

This Prospectus is dated 16 October 2019

THE ACE MARKET OF BURSA SECURITIES IS AN 
ALTERNATIVE MARKET DESIGNED PRIMARILY FOR 
EMERGING CORPORATIONS THAT MAY CARRY HIGHER 
INVESTMENT RISK WHEN COMPARED WITH LARGER OR 
MORE ESTABLISHED CORPORATIONS LISTED ON THE MAIN 
MARKET. THERE IS ALSO NO ASSURANCE THAT THERE WILL 
BE A LIQUID MARKET IN THE SHARES OR UNITS OF SHARES 
TRADED ON THE ACE MARKET. YOU SHOULD BE AWARE OF 
THE RISKS OF INVESTIN IN SUCH CORPORATIONS AND 
SHOULD MAKE THE DECISION TO  INVEST ONLY AFTER 

CAREFUL CONSIDERATION.

THE ISSUE, OFFER OR INVITATION FOR THE OFFERING IS 
AN EXEMPT TRANSACTION UNDER SECTION 212(8) OF 
THE CAPITAL MARKETS AND SERVICES ACT 2007 AND IS 
THEREFORE NOT SUBJECT TO THE APPROVAL OF THE SC.
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